TO LET/FOR SALE

GLASGOW'S ICONIC TOWER RECORDS BUILDING
217 ARGYLE STREET, GLASGOW, G2 8DL

FANTASTIC LICENSED/ENTERTAINMENT VENUE OPPORTUNITY
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ICONIC HIGHLY ATTRACTIVE BUILDING IN SUPERB TRADING LOCATION
<

® Superb location in heart of the city centre.

e Adjacent to Glasgow Central Railway Station.

e Total area of circa 15,000 sq. ft. over five levels.

® Excellent location for a licensed/entertainment venue.

e Good sized ground floor, basement and first floor for integrated restaurant/bar.

. ® Rental Offers Over £185,000 per annum. Sale price on application.
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GLASGOW
CENTRAL

RIVER CLYDE

LOCATION

GENERAL LOCATION

Glasgow is the largest city by population in Scotland, with around 650,000
persons residing in the Glasgow conurbation, with a significant larger catchment
of approximately 1.5 million persons, including outlying suburbs and new towns.
Glasgow has a vibrant economy, particularly in relation to retail, tourism and
entertainment venues, with the SEC (Scottish Event Campus), providing the
largest exhibition centre in Scotland, with its 3 main venues.

Glasgow is also a highly popular student location, with Glasgow University and
Strathclyde University being highly regarded as two of the Top 20 universities
in the world. The total student population in Glasgow is estimated at 185,000,
served by 4 universities and 3 “super” colleges.

SPECIFIC LOCATION

Specifically, the former Tower Records store is an iconic
building, situated within a superb city centre trading
location. The premises lie immediately adjacent to
Central Station, the main railway station serving the city
centre, with adjacent occupiers, including McDonalds,
KFC, Taco Bell, Tim Horton’s, Greggs, Waterstones and
Poundland. Buchanan Street, the main retailing area of
the city, is situated less than 5 minutes’ walk, as is the
main financial district.

This is a superb location within a highly accessible and
popular area of the city centre.
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THE TOWER RECORDS BUILDING

The building is iconic and was the home of Tower Records for many years,
most famously hosting a pop-up impromptu concert by the renowned band
Bon Jovi. The premises were developed as a music store, trading over all
levels, and benefit from high ceiling height internally, excellent natural light,
and an open plan canvas, ready for refurbishment.

ACCOMMODATION

The premises extend to the following areas:

Floor Sq.Ft Sq.M

Ground 3,337 310.00

Basement 2,011 186.82

First 3,145 29217

Second 3,175 294.32

Third 3,168 294.32

TOTAL 14,836 1,377.63
RATEABLE VALUE

The premises have a current Rateable Value of £96,000 as of 1st April 2023.
A new occupier will have the right to appeal the Rateable Value.

PLANNING AND SERVICES

The premises benefit from a Class 1A consent (Shops, Financial, Professional
and other services). This consent allows a permitted change of use to Class
3 (Food and Drink use).
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THE OPPORTUNITY

Tower Records is an iconic building and is situated within a superb location.
The premises would be ideal for a licensed restaurant use over the ground,
basement and first floor, and also for uses that incorporate general
entertainment over the upper floors, which may include Tenpin Bowling, Darts
and Retro Arcades etc. In addition, the entire premises may be suitable as
a food hall type venue, with a variety of kitchen and seating areas
incorporated throughout the premises.

This is a superb opportunity for an operator to develop a dedicated licensed
restaurant use, but also incorporate other general uses on the upper floors to
create a first class licensed/entertainment venue.

RENTAL

The premises have been placed on the market at Rental
Offers Over £185,000 per annum. A sale may be
considered.

A new long term lease is proposed, with a term of at least
10 years and with regular rent reviews. The incoming
tenant may be required to pay a deposit, depending on
the covenant strength of the tenant company.

EPC

The property has an EPC rating of G.



Sharon Mcintosh
T: 0141 331 0650 (Option 2/3)

M: 07824 395 288

E: sharon.mcintosh@cdlh.co.uk

Peter Darroch

T: 0141 331 0650 (Option 2/2)
M: 07901 001311

E: peter.darroch@cdlh.co.uk

Or the joint agent:

Andrew Britton
M: 07990 505421
E: andrew@brittonproperty.co.uk

ADDITIONAL INFORMATION

VIEWING - STRICTLY BY APPOINTMENT

For an appointment to view, please contact:

For an appointment to view, please contact:

CDLH&

Creevy Darroch

www.cdlh.co.uk
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ANTI MONEY LAUNDERING
The Money Laundering, Terrorist
Financing and Transfer of Funds

| (Information on the Payer) Regulations

2017, came into force on the 26th June
2017. This now requires us to conduce
due diligence on property purchasers.
Once an offer has been accepted, the
prospective purchaser(s) will need to
provide, as a minimum, proof of identity
and residence.

CDLH or Britton Property and for the Vendors of this property, whose
agents they are, give notice that (i) the particulars are set out as a
general outline only for guidance of intending operators and
constitute that neither the whole or part of any offer or contract; (ii) all
descriptions, dimensions, or references to condition and necessary
permission for use and occupation of the hotel are given in good faith
and are believed to be correct, but any intending purchaser should
not rely on them as statements or representations of fact but should
satisfy themselves by searches, enquiries, surveys and inspections
or otherwise as to the correctness of each of them:; (iii) no person in
the employment of CDLH or Britton Property has the authority to give
any representation or warranty whatsoever in relation to this property
(iv) any trading or financial information is for indicative purposes only,
prepared at the time of publication and should not be relied upon
and cannot be warranted in any way.



